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DETAILED ACTION 
Claim Rejections - 35 USC § 102 

1. The following is a quotation of the appropriate paragraphs of 35 U.S.C. 102 that form the 
basis for the rejections under this section made in this Office action: 

A person shall be entitled to a patent unless - 

(e) the invention was described in (1) an application for patent, published under 
section 122(b), by another filed in the United States before the invention by the 
applicant for patent or (2) a patent granted on an application for patent by another filed 
in the United States before the invention by the applicant for patent, except that an 
international application filed under the treaty defined in section 351(a) shall have the 
effects for purposes of this subsection of an application filed in the United States only 
if the international application designated the United States and was published under 
Article 21(2) of such treaty in the English language. 

2. Claims 1-23, are rejected under 35 U.S.C. 102(b) as being anticipated by 
Sandretto U.S Patent: 5, 812, 988. 

As per claim 1 , Sandretto discloses a method comprising: 
receiving from a data provider a net asset value for a fund owned by a customer; 
comparing the net asset value to one or more historical net asset values for the customer to 
obtain a variance that characterizes a difference between the net asset value and the one 
or more historical net asset values(see column 2 lines 44-59 and column 8 lines 52-67 and 
column 9 lines 1-20 and column 10-38 lines 1-67) 

when the variance is within a tolerance for the net asset value, storing the net asset value in 
a database; and 

when the variance is not within the tolerance for the net asset value(see column 2 lines 44- 
59 and column 8 lines 52-67 and column 9 lines 1-20 and column 10-38 lines 1-67) 

i) presenting a plurality of preset explanations for the variance"to*the data provider, 

ii) requiring the data provider to select one of the plurality of preset explanations for the 
variance; and 

iii) storing the net asset value and the one of the plurality of preset explanations in the 
database, (see column 2 lines 44-59 and column 8 lines 52-67 and column 9 lines 1-20 and 
column 10-38 lines 1-67) 
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As per claim 2, Sandretto discloses wherein the data provider is at least one of a 
third-party data provider or a fund manger. 

As per claim 3, Sandretto discloses wherein the tolerance is user-modifiable, (see 
column 2 lines 44-59 and column 8 lines 52-67 and column 9 lines 1-20 and column 10-38 
lines 1-67). 

As per claim 4, Sandretto discloses wherein the tolerance is a range of acceptable 
percentage variations, (see column 2 lines 44-59 and column 8 lines 52-67 and column 9 
lines 1-20 and column 10-38 lines 1-67). 

As per claim 5, Sandretto discloses wherein the acceptable percentage variations 
are based on a month-end to month-end variation in at least one of the Dow Jones 
Industrial Average or the Standard and Poors 500. (see column 2 lines 44-59 and column 8 
lines 52-67 and column 9 lines 1-20 and column 10-38 lines 1-67). 

As per claim 6, Sandretto discloses wherein the range of acceptable percentage 
variations is a range of between +/- 5% and +/- 30%.(see column 2 lines 44-59 and column 
8 lines 52-67 and column 9 lines 1-20 and column 10-38 lines 1-67). 

As per claim 7, Sandretto discloses wherein the range of acceptable percentage 
variations is determined relative to the one or more historical net asset values, (see column 
2 lines 44-59 and column 8 lines 52-67 and column 9 lines 1-20 and column 10-38 lines 1- 
67). 

As per claim 8, Sandretto discloses wherein the range of acceptable percentage 
variations is determined relative to the received net asset value, (see column 2 lines 44-59 
and column 8 lines 52-67 and column 9 lines 1-20 and column 10-38 lines 1-67). 

As per claim 9, Sandretto discloses wherein the tolerance is a range of acceptable 
absolute variations, (see column 2 lines 44-59 and column 8 lines 52-67 and column 9 lines 
1-20 and column 10-38 lines 1-67). 

As per claim 10, Sandretto discloses wherein the range of acceptable absolute 
variations is a range of between +/- $100 million and +/- $2 billion, (see column 2 lines 44- 
59 and column 8 lines 52-67 and column 9 lines 1-20 and column 10-38 lines 1-67). 
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As per claim 1 1 , Sandretto discloses wherein the tolerance is an asymmetrical 
range of acceptableElf variations, (see column 2 lines 44-59 and column 8 lines 52-67 and 
column 9 lines 1-20 and column 10-38 lines 1-67). 

As per claim 12, Sandretto discloses wherein a tolerance is determined 
individually for each one of a plurality of different funds owned by the customer, (see 
column 2 lines 44-59 and column 8 lines 52-67 and column 9 lines 1-20 and column 10-38 
lines 1-67). 

As per claim 13, Sandretto discloses wherein the tolerance is adjusted according to 
a market condition, (see column 2 lines 44-59 and column 8 lines 52-67 and column 9 lines 
1-20 and column 10-38 lines 1-67). 

As per claim 14, Sandretto discloses wherein the plurality of preset explanations for 
the variance includes at least one of asset transfers, benefit payments, incorrect prior 
month values, cash influxes, cash withdrawals, collateral NAV changes, contributions, 
conversions.closing of funds, merger of funds, supplied and client verified NAVs, derivative 
fluctuations, changes in security market values, expenses, fund mergers, holding accounts, 
liquidation of partial assets, new money from shareholders, creation of a new fund, 
shareholder distributions, shareholder redemptions, shareholder subscriptions, trading 
activities, favorable or unfavorable exchange rates, or valid zero asset balances, (see 
column 2 lines 44-59 and column 8 lines 52-67 and column 9 lines 1-20 and column 10-38 
lines 1-67). 

As per claim 15, Sandretto discloses wherein the preset explanations are edited by 
an authorized user, (see column 2 lines 44-59 and column 8 lines 52-67 and column 9 lines 
1-20 and column 10-38 lines 1-67) 

As per claim 16, Sandretto discloses wherein receiving a net asset value for a fund 
further comprises receiving at least one of a spreadsheet, a comma delimited file, or a tab 
delimited file that contains the net asset value, (see column 2 lines 44-59 and column 8 
lines 52-67 and column 9 lines 1-20 and column 10-38 lines 1-67). 

As per claim 1 7, Sandretto discloses wherein receiving a net asset value for a fund 
further comprises receiving a net asset value that is manually entered through a user 
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interface, (see column 2 lines 44-59 and column 8 lines 52-67 and column 9 lines 1-20 and 
column 10-38 lines 1-67). 

As per claim 18, Sandretto discloses a computer program product comprising: 
computer executable code for receiving from a data provider a net asset value for a fund 
owned by a customer;computer executable code for comparing the net asset value to one 
or more historical net asset values for the customer to obtain a variance that characterizes 
a difference between the net asset value and the one or more historical net asset 
values(see column 2 lines 44-59 and column 8 lines 52-67 and column 9 lines 1-20 and 
column 10-38 lines 1-67) 

computer executable code for storing the net asset value in a database when the variance 
is within a tolerance for the net asset value; and 

computer executable code for, when the variance is not within the tolerance for the net 
asset value 

:i) presenting a plurality of preset explanations for the variance to the data provider, 

ii) requiring the data provider to select one of the plurality of preset explanations for the 
variance; and 

iii) storing the net asset value and the one of the plurality of preset explanations in the 
database, (see column 2 lines 44-59 and column 8 lines 52-67 and column 9 lines 1-20 and 
column 10-38 lines 1-67). 

As per claim 19, Sandretto discloses a system comprising: 
means for receiving from a data provider a net asset value for a fund owned by a 
customer.means for comparing the net asset value to one or more historical net asset 
values for the customer to obtain a variance that characterizes a difference between the net 
asset value and the one or more historical net asset values(see column 2 lines 44-59 and 
column 8 lines 52-67 and column 9 lines 1-20 and column 10-38 lines 1-67) 
means for storing the net asset value in a database when the variance is within a tolerance 
for the net asset value; and 

means for, when the variance is not within the tolerance for the net asset value: 
i) presenting a plurality of preset explanations for the variance to the data 5 provider, 
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ii) requiring the data provider to select one of the plurality of preset explanations for the 
variance; and 

iii) storing the net asset value and the one of the plurality of preset explanations in the 
database, (see column 2 lines 44-59 and column 8 lines 52-67 and column 9 lines 1-20 and 
column 10-38 lines 1-67). 

As per claim 20, Sandretto discloses a system comprising: 
a database having storage for financial data for one or more funds owned by a customer, 
the financial data for the one or more funds including one or more historical net asset 
values for the one or more funds;a client device connected in a communicating relationship 
with a network, the client device receiving fund data relating to the one or more funds, the 
fund data including a new net asset value for at least one of the one or more funds(see 
column 2 lines 44-59 and column 8 lines 52-67 and column 9 lines 1-20 and column 10-38 
lines 1-67) a server connected in a communicating relationship with the database and the 
client device, the server receiving the fund data from the client device and executing a 
process to compare the new net asset value to the one or more historical net asset values, 
the process further configured to present a plurality of preset explanations to the client 
device when a variance between the new net asset value and the one or more historical net 
asset values exceeds a tolerance, and, when the tolerance is exceeded, further configured 
to store the new net asset value only when a selected one of the plurality of preset 
explanations has been received from the client device, (see column 2 lines 44-59 and 
column 8 lines 52-67 and column 9 lines 1-20 and column 10-38 lines 1-67). 

As per claim 21 , Sandretto discloses the server fiu"ther configured to present a user 
interface to a second client device, the user interface providing controls for adding, deleting, 
or modifying one of the plurality of preset explanations, (see column 2 lines 44-59 and 
column 8 lines 52-67 and column 9 lines 1-20 and column 10-38 lines 1-67). 

As per claim 22, Sandretto discloses the server further configured to present a user 
interface to a second client device, the user interface providing controls for modifying the 
tolerance, (see column 2 lines 44-59 and column 8 lines 52-67 and column 9 lines 1-20 and 
column 10-38 lines 1-67). 

As per claim 23, Sandretto discloses a method comprising: 
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receiving a value for a measurement from a data provider; 

comparing the value to one or more historical values for the measurement to obtain a 
variance that characterizes a difference between the value and the one or more historical 
values; when the variance is within a tolerance for the value, storing the value in a 
database; and when the variance is not within the tolerance for the value(see column 2 
lines 44-59 and column 8 lines 52-67 and column 9 lines 1-20 and column 10-38 lines 1-67) 

i) presenting a plurality of preset explanations for the variance to the data provider, 

ii) requiring the data provider to select one of the plurality of preset explanations for the 
variance; and 

iii) storing the net asset value and the one of the plurality of preset explanations in the 
database, (see column 2 lines 44-59 and column 8 lines 52-67 and column 9 lines 1-20 and 
column 10-38 lines 1-67). 

Conclusion 

3. The prior art of record and not relied upon is considered pertinent to Applicants 
disclosure. 

Eder (US 2001/0034686 A 1 ) teaches method of and system for defining and 
measuring the real options of a commercial enterprise. 

Horsfall (US Patent 2003/0083973 A1) teaches electronic trading system. 
Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to Clement B Graham whose telephone number is 703- 
305-1874. The examiner can normally be reached on 7am to 5pm. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Hyung S. Sough can be reached on 703-308-0505. The fax phone numbers 
for the organization where this application or proceeding is assigned are 703-305-0040 
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for regular communications and 703-305-0040 for After Final communications. 

Any inquiry of a general nature or relating to the status of this application or 
proceeding should be directed to the receptionist whose telephone number is 703-305- 
3900. 


CG 


August 31 , 2006 


FRANTZY POINVIL 
PRIMARY EXAMINER 



